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2Ws, 3Wis likely drivers
of auto sector growth

Muted PV, (Vsales
volume in Q2 may
reflectin performance
of segment leaders

SOHINI DAS
Mumbai, 1% October

utomotive retail sales,
in velume terms, for
original  equipment
manufacturers {OEMs)
were amixed bag in Q2FY25.
Onthe one hand, two-wheelers
experienced 4.7 per cent year-on-
year (Y-0-Y) growth in sales volume,
and three-wheeler sales rose by
4.9 per cent ¥-0-Y, buoyed by robust
rural demand. On the other, pas-
senger vehicle (PV) sales declined
by 5.1 per cent Y-0-Y, hit by subdued
consumer sentiment and high
inventory, while commercial veh-
icles (CVs) slipped 3.8 per cent,
affected by low
government
spending and
seasonal chal-
lenges.
According
o0 Motilal
Oswal (MOSL}
analysts, PV
inventory le-
vels have
increased amid
weaker retail
demand, pro-
mpting deeper discounts and thus
making the ongoing festival season
even crucial. The brokerage fore-
casts a modest 2 per cent revenue
growth for their OEM coverage
{excluding Jaguar Land Rover),
with Ebitda {earnings before Inter-
s, laxes, depreciation, and amor-
Usation) expected Lo have
expanded 4 per cent Y-o-Y in last
quatter. However, profit after taxis
anticipated to remain largely flat.
Somc analysts arc morc optitnis-
tic, with Elara Capital projecting a
6 per cent Y-0-Y revenue increase
during Q2FY25 for its OEM universe
{excluding Tata Motors), and a 4 per
cent improvement quarter-on-
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MOSL estimates Ebitda margins
will see a 30-basis-point Y-o-Y
uptickto 13 per cent, driven by lower
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double-digit numbers Y-0-Y, led by
strong demand.” The wealth man-
agement and investment advisory
firm thus projects a 2.9 per cent

ity costs and a

product mix. “However, Ebitda
margin s expected te contract 40
bps on a sequential basis due to
weak demand and rising discounts.”

But Elara Capital expects auto
‘margins have gained by 19 bps Y-0-
'Y due to softer steel and aluminum
prices. Favourable commodity costs
emerged in Q2FY25, with steel, alu-
minum, coppet, and lead prices dro-
pping 5-6 per cent Q-0-Q, although
the sector might have only partially
benefitted due to lag effects [rom
QU's price increases. Meanwhile, ru-
bber prices spiked by 4 per cent Q-
©0-Q and were up 67 per cent Y-o0-Y.

CV sales saw a low single-digit
YoY decline in Q2TY25, while PV
salcs dropped by mid-single-digit
Y-0-Y, driven by scasonal factors
such as Shraddh and Pitrapaksha,
observes Deven Choksey Research.
“However, the two-wheeler seg-
ment saw robust growth of high

Y-o-Yr ue decline for the sector
overall, with Tata Motors sales vol-
ume down 6.1per cent Y-o-Y, mainty
dueto slow PV and CV pickups.

Jaguar Land Rover’s global
wholesales fell by 10 per cent Y-0-Y
to 87,303 units in Q2FY25. Jagnar
contributed 5961 units, while Land
Rover contributed 81,342 units.
Nevertheless, Deven Choksey
Research anticipates a strong recov-
ety in JLR’s wholesale volumes in
the second half of FY25.

The country’s largest carmaker
Maruti Suzuki India’s Q2FY25 reve-
nue likely remained flai Y-0-Y due
toal9 per cent Y-0-Y declinein vol-
ume, largely due to high inventory
and ficree compctition, notes Deven
Chokscy  Rescarch.  Ilowever,
scquential revenue is forccast
suggests an uptick of 4.5 per cent
dueto positive seasonal effects.
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TRAVEL INSURANCE

MONEY

Getpre-existingailments
covered by payingan
additional premium

SANIAY KUMAR SINGH &
KARTHIK JEROME

News reports suggest Indians
will fly off to foreign destina-
tions in even larger numbers
this holiday season than last
‘year. Before they do so, they
must purchase a comprehen-
sive travel insurance cover With
an adequate sum instred.

‘Whatis covered?

‘I'ravel insurance provides cov-
erage for medical and non-
medical issues abroad. “Onthe
medical side, these policies
typically cover cxpenscs arising
due to hospitalisation, outpa-
tient department (OTD) treat-
ment, post-hospitalisation
expenses, etc.,” says Amrish
Tubey, vice-president, trave
insurance, TATA A]G General
Insurance. to

nen-medical expenses.” Non-
medical coverage includes trip

explicitly covered by the policy.
Routine physical examinations
or other medical evaluations
are not included without appar-
ent signs of health impair-
ment,” says Aashish Sethi,
head-health SBU (strategic
business unit) and travel, Bajaj
Allianz General Insurance.

He adds that losses or thefts
not reported to the police with-
in 24 hours may not be cligible
for claims, and documents like
passports or licences detained
by authorities are also not cov-
ered. “Health conditions arising
from substance use and acci-
dents caused by driving under
the influence are nat covered,”
says Meet Kapadia, head-travel

flight delays, missed connec-
tions, and loss of checked-in
baggage, passports, and other

Dubey says each insurer has
its own set of exclusions for
every product, so it's advisable

important documents. toreview the terms and con-
ditions in detail before choos-

Exclusions yon ing a policy.

shouldbeaware of

Travel polici What sum

with severat exclusions. “Pre- insured?

existing medicel condilions are ‘The sum insured should

generally excluded unless

COST OF TRAVEL INSURANCE FOR TRIP TO EUROPE

Parthanil Ghosh, director and
chief business officer, HDFC
ERGO General Insurance,
“Some insurers offer hospital
cash allowance to take care of

insurer Plan Sum  Premium
insured i}
. $)
NivaBupa Travel Assure Comprehensive 250,000 4,598
TataAlS Travel Guard Plus Gold i 4,728
Reliance General  Value Care 6,853
idicitombard Platinum H 9,333
Care Health Explore Gold 200,000 5,448
HDFCERGO  Retail-Platinum 5,848

Premiums are for

depend on factors like destina-

Schengen visa, for a 32~day trip

38 and 10,

Mogto Europe ona
Source: Poficybazaar.com

tion, duration of stay, traveller’s
age, and planned activities.
“Evaluate the medical costs in
the destination country and
choose the cover accordingly,”
says Ghosh. Travellers 1o high-
cost medical destinations like
the USA and Canada should opt
for higher cover. Those with
pre-existing conditions, older
individuals, and those travel-
ling to multiple locations sho-
uld also consider larger covers.

WillPEDsbe covered?
Most insurers cover pre-exist-
ing diseases (PEDs) only under
life-threatening conditions.
“This is a default cover in all
travel policies limited up to
$3,000. It covers treatment
until the insured becomes med-
ically stable,” says Sethi.
Nowadays, add-on covers
are available for emergency
medical situations related to
PEDs that offer coverage up to
the specified policy imit.

Keypointstoconsider

‘Iravel insurance, with a mini-
mum medical and evacuation
coverage of 30,000 euros, is
mandatory for getting a visato
Schengen countries. Check that
your policy covers all intended
destinations. “Not all travel
insyrance policics cover all des-
tinations,” says Ghosh.

Also, review the network of
hospitals and the availability of
cashless services in your travel
destination, Compare policles
for coverage and premium, and
consider the insurer’s claims
payoul ratio. Finally, make a
proper declaration about any
medical condition.

Download ‘Aadhaar Face RD’ from the Google Playstore.

OPERATOR AUTHENTICATION
W Qpen the 'Jeevan

Pramaan’ application.

1 You will be redirected tothe
‘operator authentication' page.
B EnteryourAadhaar

number, mobile number,

and email address,

® Tickthe Aadhaar checkbox
and dlick 'Submit".

@ Now enterthe 0TPto
authenticate your contact details.
m After authentication, you

will be promptedto enter your
name accordingto Aadhaar.
 The appwill ask for camera
access to scan your face.

m Afterscanning yourface, you
will be taken tothe pensioner
authentication page.

step guide to submit digitallife certificate from home

W Enteryour Aadhaar number
and mobile number

B Now submit the OTP, fill

inthe pensicner details.

m Name, type of pension,

PPO number Pension
accountnumbey.

M Selectyour disbursing agency.
W Verifythe required dedarations
andsubmit the form.

FINAL FACESCAN

M You will be prompted

fora second face scan for
pensioner verification.

W Once the scanis completed,
your Digital Life Certificate
submissionwill be confirmed.

# Youwill get Pramaan ID and PPO
number as an acknowledgement
number on the mobile screen,
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‘ i Spacification Value (Rs.| including | Pre-Bid |Opening of
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Notice 15 hereby given that in accordance with Fagusstian SUA of SERI
{Mutual Funds) Regulation 1996 read with Paragraph 5.1 of SEBI Master
Circular dated June 27, 2024, the unit holders of afl the Schema(s) of Old
Bridge Mutual Fund (Fund') are requested to note that the half yearly

portiofioof el th undforthe halfyear
30. 2024, ar hosted on the websito wiw.oidbridget. com and
& physicalor
Eincionic capy of he stemontof schems porifolo of i Funtt ot ree of
costefther through following mode t«
1. Telephona — Contact us at 1800-3094-034 from 9.00 AM. to 6.00 PM.
(Mondayto Saturday); or
2.Email-Send
emallId; o
3. Letter - Submit a written request at Ofd Bridge Asset Management
Privale Limited al 1705, C Wing, One BKC, G-Block, Bandra Kurla
Gomplex, Bandra East, Mumbal—400051.
For Old Bridge Asset Management Private Limited
{investmant Manager for Old Bridge Mutual Fund)
Date : October 11, 2024 Sdf-
Place: Mumbal Authorised Signatory
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ
ALL SCHEME RELATED DOCUMENTS CAREFULLY.
Old Bridge Assst Managemnent Pvt. Ltd.
1708, € Wing, One BKC, G-Block,
IB‘sn_d:a _KuAﬂu ‘Complex, Bandra East,

Tamil Nadu, Finance Depariment, Nofification No.441(LyW&M-
1172014, dated November 07, 2019 will be repaid at par on November
13, 2024 with interest due up to and including November 12, 2024. In
the event of a holiday being daclared an the afaresaid date by any
tate under the Act, 1881, the
loan will be repaid by the paying offices in that State on the previous
working day. erest will accrue joan from and_after
November 13, 2024.
2. As per sub-regulation 24(2) and 24(3) of Govemment
Securities Regulations, 2007 payment of maturity proceeds to the
registered holder of Government Security held in the form of

Tamil Nadu, Finance Depanment, Notification No.277{L)W&M-
N/2014, dated Novembevﬂ 2044 will be. repaid at par on November

Subsidiary General Ledger or Constitusnt Subsidiary al Ledger
account or Stock Certificate shall be made by a pay order
incorporating the relevant particulars of his bank account or by credit
to the account of the halder in any bank having facility of receipt of
funds through electronic means. For the purpose of making payment
in respect of the securities, the original subscriber or the subsequent
holders of such a Government Securities, as the case may be, shall
submit to the Bank or Treasury and Sub-Treasury or branch of State
Bark of India, where they are enfaced / registered for payment of
interest, as the case may be, the relevant particutars of their bank
account.

3. However, in the absence of relevant particulars of bank
account/mandate for receipt of funds through electronic means, to
facilitate repayment on the due date, holders of 8,77% Tamil Nadu
SDL 2024, should tender their securities at the Public Debt Office, 20
days in advance. The securities should be tendered for repayment,

i under:-

. "Received the Principal due on the Certificate’.

4. It should be particularly noted that at places where the
treasury work is done by a branch of the State Bank of India, the
securities, if they are in the form of Stock Certificates, should be
tendered at the branch of the bank concemed and not at the Treasury
orSub-Treasury.

5. Holders who wish to receive payment at places other than
those where the securities have been enfaced for payment should
send them duly discharged to the Public Debt Office concemsd by
Registered and Insured Past. The Public Debt Office will. make
payment by Issuing a draft payable at any Treasury/Sub-Treasury or
branch of Stale Bank of India conducting Govermnment Treasury work
inthe State of Tamil Nadu.

T.Udhayachandran
Princlpal Secratary to Government,
Finance Department, Chennai-9.
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quarter and Six manths ended 30 Septamber 2024
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send them duly discharged to the Public Debt Office by Sumatibhai Patelf| [ S oo -
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branch of State Bank of India Treasury work g Cime
inthe State of Tamil Nadu. For Max Financial Services Limited|| (e carpary p
T.uUdhayachandran sa-|| [ Sl ae For Angsl One Limited
Princlpal Secretary to Govarnment, | ||Place: Noida Piyush Soni Sa

DIPR/ 105 /DISPLAY/2024 Finance Department, Chennai-9.

Date: October 14, 2024 Company Secretary & Compliancs Officer|

Dale : 14 October 2024
Piaca : Mumbai

Nihead Pate)
Company Secretary and Complance Offcer
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AR MAX FINANCIAL SERVICES LIMITED!
CIN: 124223PB1988PLCU08031
fRegistered Office: Bhai Mohan Singh Nagar, Village Railmajra,
Tehsi Balachaur, District Navianshahy, Punjab — 144 533
Tel: 01851-462000, 46200} Fax: 01881- 273807
Office: L2UM(21), Max Towers, Piot No, - C-COTA/.
Sector — 168, Noida — 201 301
Tol: +91-120-4696000
Website: www.maxfinancialservices.com
E-mail: investorheipline@maxindia.com
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